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Why invest in this fund?

1
Direct access to growth 
opportunities in Asia – the 
world's growth engine

3
Active, high-conviction portfolio 
that provides differentiated 
exposure 

2
Benchmark agnostic,  
all-cap approach that aims to 
capture the most compelling 
opportunities 

4
Aims to deliver excess returns 
over its benchmark at a 
similar level of total risk

5
Powered by a time-tested 
investment process and an 
experienced team 

6
Fully integrates 
Environmental, Social and 
Governance (ESG) analysis

1st Quartile in 
 One- and Three-year 

Periods2 

Outperformed 
Benchmark in 

 One- and  
Three-year Periods1

·

·
·

Invests in Asia ex Japan equities across all 
market capitalizations  – accessing broader, 

more flexible alpha (excess return relative to 
the benchmark) hunting grounds

Alpha by stock selection, featuring high  
active share

Highly experienced, on-the-ground  
research-focused team

Fund Snapshot 
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• Asia is home to the world’s largest population 
of “digital natives”3, will make up 40% of global 
consumption by 20404, and will add 1.2 billion 
people to urban areas every year between now 
and 20505.

• Powerful structural trends – including 
digitalization and automation, a lower-
carbon economy, and an increasingly urban 
population – may shift global economic 
dynamics, creating unique and compelling 
investment opportunities.

• The strong intraregional trade linkages may 
also usher in new opportunities as companies 
seek to build robust, self-contained regional 
supply chains to serve both Asian and global 
markets.

• An all active, all-cap strategy tailored to 
capture stock-level market inefficiencies 
across the full depth and breadth of 
the Asian equity market independent of 
market regimes, company type or size.

2
Benchmark agnostic, all-cap 
approach that aims to capture the 
most compelling opportunities 

3
An active, high-conviction 
portfolio that provides 
differentiated exposure

• Our portfolio of 40 to 70 
stocks aims to maintain an 
active share exceeding 75%.8 

Market Cap Distribution Shows a Diversified Portfolio7

1
Direct access to growth opportunities 
in Asia – the world's growth engine
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Highly Differentiated Top 10 Holdings9

Asia’s Increased Contribution to World GDP6
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Fund Benchmark
Sector Portfolio

(%)
Benchmark 

(%)
Active

(%)

MediaTek Inc. Information 
Technology

Information 
Technology

Information 
Technology

5.55 0.72 4.84

NAVER Corp. Communication 
Services

Communication 
Services

4.49 0.57 3.92

Baidu Inc 4.13 0.82 3.31

3.49 2.05 1.44

Delta Electronics, Inc. 3.42 0.27 3.15

LG Chem Ltd.

LG Electronics Inc.

Materials 3.06 0.46 2.61

AIA Group Limited Financials

3.02 0.20 2.83

Silergy Corp.

Consumer 
Discretionary

2.99 0.08 2.90

Reliance Industries Limited Energy 2.98 1.09 1.89

Sea Ltd. (Singapore) Consumer 
Discretionary 2.82 – 2.82

Benchmark 
(%)

Taiwan Semiconductor 
Manufacturing Co., Ltd. 7.07

Alibaba Group Holding Ltd.

6.30Tencent Holdings Ltd.

5.99

Samsung Electronics Co., Ltd. 4.80

AIA Group Limited 2.05

Meituan 1.93

Reliance Industries Limited

1.13

JD.com, Inc.

1.09

China Construction Bank 
Corporation

1.02

Ping An Insurance (Group)
Company of China, Ltd. 0.99

Total Total35.96 6.26 29.70 32.37

Source: World Bank, Bloomberg, PineBridge Investments, as of 
December 2019. Please see footnote 6 on page 4.

Source: PineBridge Investments, as of 31 March 2021. Please see footnote 7 on 
page 4.

Source: FactSet, as of 31 March 2021. Please see footnote 9 on page 4.
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4
Aims to deliver excess returns over 
its benchmark at a similar level of 
total risk

• The Fund (bid-to-bid) outperformed the 
benchmark in one- and three-year periods.1

• It also ranked in the first quartile against 
peers in one- and three-year periods.2

Competitive Returns with Similar Risk  
to the Benchmark1
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5
Powered by a time-tested investment 
process and experienced team

• For over 20 years, we have honed our 
proprietary Lifecycle Categorization Research 
(LCR) framework to identify stock level market 
inefficiency by anticipating the gradual 
change in companies over their lifecycle. 

• PineBridge has a long history managing Asian 
equity strategies since the early 1990s. Our 
on-the-ground Asia ex Japan Equity team 
captures shifts and emerging trends from the 
ground up, with approximately 2,000 direct 
company contacts every year.10

Lifecycle Categorization Research Framework11

• Our proprietary Equity Risk Assessment 
(ERA) framework incorporates ESG analysis 
through Governance & Leadership, Business 
Sustainability and Financial Strength, thus 
making it intrinsic to the investment process.

• In addition, our “consultivist” approach 
to engaging with companies helps drive 
improvement in governance quality and 
business sustainability to create value for all 
stakeholders.

6
Fully integrates Environmental, Social 
and Governance (ESG) analysis

Equity Risk Assessment Framework11

Exceptional
Growth (A)

High 
Stable Growth (B)

High 
Cyclical Growth (C)

Mature 
Companies (D)

Viability of 
business model

Growth rate 
acceleration

Improvement in 
underlying 

growth trends 
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Defensive (D3)
Stable fundamentals

Cyclical (D2)
Improving outlook

Turnaround (D1)
Confidence in 
transition plan

Lifecycle Categories

· Industry Structure
· Pricing Power
· Supplier Pricing Power

· Entry Barriers
· Disruption Potential
· Threat of Substitutes

· Forecast Visibility
· Funding Sources
· Lifecycle Category Key 

Metrics

· Leverage Strategy
· Earnings Model 

Sensitivities

· Materiality-Adjusted ERA Score
· Valuation Integrates ERA Cost of Capital Adjustment 

Business 
Sustainability

ST
EP

Financial 
Strength

ST
EP

Valuation 

· CEO Assessment
· Management Team
· Board & Composition
· Innovation & Strategy
· Environmental Impact
· Social Strategy
· Reporting Practices

ST
EP

Governance & 
Leadership 

ST
EP

These lifecycle categories are based on company maturity and 
cyclicality in the context of business sustainability. 

Source: PineBridge Investments, as of 31 March 2021. Please see footnote 1 
on page 4.



PineBridge Investments is a private, global asset manager focused on active, high-conviction 
investing. We draw on the collective power of our experts in each discipline, market, and region of the 
world through an open culture of collaboration designed to identify the best ideas. Our mission is to 
exceed clients’ expectations on every level, every day. As of 31 March 2021, the firm managed 
US$133.0 billion^ across global asset classes for sophisticated investors around the world.

MULTI-ASSET   |   FIXED INCOME   |   EQUITIES   |   ALTERNATIVES

About 

PineBridge 

Investments

pinebridge.com.sg*

^  AUM as of 31 March 2021 includes US$25.7 billion (US$14.7 billion equities, US$11.0 billion fixed income) of assets managed by joint ventures or 
other entities not wholly owned by PineBridge Investments, and US$3.2 billion of assets managed by PineBridge Benson Elliot Real Estate.

1  Source: PineBridge Investments, as of 31 March 2021. Bid-to-bid performance is calculated on NAV to NAV (USD) with dividends reinvested. 
Offer-to-bid performance takes into account the maximum 5% sales charge. Returns over one year are annualized. Performance is representative 
of A class in USD. The Fund (bid-to-bid) outperformed the benchmark in one-, three-, and five-year periods, while the Fund (offer-to-bid) 
outperformed the benchmark in one- and three-year periods. Past performance is not indicative of future results.

2  Source: Morningstar, as of 31 March 2021, in the Asia ex-Japan Equity Morningstar Category. Morningstar Performance ratings shown reflect the 
performance of A class in USD. Third-party rankings from rating publications are no guarantee of future investment success. Working with a 
highly rated advisor does not ensure that a client or prospective client will experience a higher level of performance or results.

3  Digital natives are generally defined as persons born after 1980. We estimate the figure based on UN Population data for 2020. There are 3.5 billion 
people in Asia aged 49 years and under, more than any other region in the world.

4  See “The Future of Asia: Asian Flows and Networks are Defining the Next Phase of Globalization”, McKinsey, 18 September 2019. 
5  See “The Future of Asian and Pacific Cities”, United Nations Economic and Social Commission for Asia Pacific, 2019. 
6  Source: World Bank, Bloomberg, PineBridge Investments, as of December 2019, accessed in February 2021. Asia consists of Vietnam, Thailand, 

Singapore, Philippines, Malaysia, Korea, Indonesia, India, Hong Kong, and mainland China. Euro consists of Spain, Slovenia, Slovak Republic, 
Portugal, Netherlands, Malta, Luxembourg, Lithuania, Italy, Ireland, Greece, Germany, France, Ireland, Estonia, Cyprus, Belgium, and Austria. Latam 
consists of Venezuela, Uruguay, Puerto Rico, Perú, Paraguay, Panamá, Nicaragua, México, Honduras, Haití, Guatemala, El Salvador, Ecuador, 
Dominican Republic, Cuba, Costa Rica, Colombia, Chile, Brazil, Bolivia, and Argentina. For illustrative purposes only. We are not soliciting or 
recommending any action based on this material.

7  Source: PineBridge Investments, as of 31 March 2021. Market capitalization is calculated by multiplying the total number of a company's 
outstanding shares by the current market price of one share.

8  Source: FactSet, as of March 2021. For illustrative purposes only. We are not soliciting or recommending any action based on this material. Active 
share measures the difference between the portfolio’s holdings and its benchmark index. A portfolio that replicates the index will have an active 
share of 0%, while a portfolio that invests wholly in stocks outside the index will have an active share of 100%.

9  Source: FactSet, as of 31 March 2021. Top 10 holdings calculated including cash holdings. The benchmark is MSCI All Country Asia ex Japan Daily 
Total Return Net Index. An investor generally cannot invest in a benchmark. We are not soliciting or recommending any action based on this 
material. Any references to specific securities are for illustrative purposes and are not to be considered recommendations or a representation of 
all of the securities purchased, sold or recommended for the portfolio. It should not be assumed that investments in any such specific securities 
were or will be profitable. There can be no assurance that any of the above allocations or holdings will remain in the Fund at the time this 
information is presented.

10 Source: PineBridge Investments, as of 31 December 2020.
11 For illustrative purposes only. We are not soliciting or recommending any action based on this material. Any views represent the opinion of the 

Investment Manager, are valid as of the date indicated, and are subject to change.

PineBridge Asia ex Japan Equity Fund (the “Fund”) is a sub-fund of PineBridge Global Funds, an Irish domiciled UCITS umbrella fund, authorized and 
regulated by the Central Bank of Ireland and registered as a recognised scheme under the Securities and Futures Act (Cap 289) in Singapore. The 
manager of the Fund, PineBridge Investments Ireland Limited (the “Manager”), has appointed PineBridge Investments Singapore Limited (“PBIS”) as 
its representative in Singapore. We are not soliciting or recommending any action based on this material. Investors should seek professional advice, 
and read the prospectus and the product highlights sheet, available from PBIS or any of its appointed distributors, for further details including the 
risk factors, before investing. This is not intended to be a recommendation to buy or sell a security or an indication of the holdings of any portfolio 
or an indication of performance for the subject company/issuer. There can be no assurance that any security discussed herein will remain in the 
Fund at the time you receive this information. A complete list of holdings is available upon request in accordance of the Firm’s portfolio disclosure 
policy. Past performance may not be a reliable guide to future performance. Investment involves risks including the possible loss of principal 
amount invested. The value of the units in the Fund and the income accruing to the units, if any, may fall or rise. The Fund may use or invest in 
financial derivatives for efficient portfolio management and hedging purposes. PineBridge Investments is a group of international companies that 
provide investment advice and market asset management products and services to clients around the world. PineBridge Investments is a registered 
trademark proprietary to PineBridge Investments IP Holding Company Limited, PineBridge Investments Singapore Limited (Co. Reg. No. 
199602054E), One George Street, Unit 21-06, Singapore 049145. This advertisement or publication has not been reviewed by the Monetary 
Authority of Singapore. With effect from 1 June 2018, Caroline Loke manages the Fund.
Source Benchmark Attribution: MSCI. MSCI makes no express or implied warranties or representation and shall have no liability whatsoever with 
respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other indexes or any securities or 
financial products. This report is not approved, endorsed, reviewed or produced by MSCI. None of the MSCI data is intended to constitute 
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and 
may not be relied on as such. 

*The website has not been reviewed by the Monetary Authority of Singapore (the “MAS”). pinebridge.com.sg*


